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While funding for the BRI is China-led, it takes multilateral financing to fund it globally. This table shows 
selected multi-lateral equity investments/pledges funding between Asia and the Middle East during the 
period of 2018-H1 2019.  

 Red arrows denote Chinese outbound equity investment/pledges to the individual country

 Dark blue arrows denote individual country inbound equity investment/pledges into China

 Light blue arrows denote multilateral equity investments/pledges into key cities/countries along
the BRI

As shown, when there are numerous investments/pledges from China to various parts of the BRI, there is 
also capital flowing into China, as well as considerable multi-lateral flows into important regional centres 
of Singapore, Russia, Kazakhstan, Pakistan, Oman and UAE- as well as into India, which has yet to sign the 
BRI MoU. 

It is worth noting that these flows occurred well in advance of President Xi’s messages at the second Belt 
and Road Forum in April 2019. 
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